ADOPTED – SEPTEMBER 24, 2024

AGENDA ITEM NO. 21

COUNTY OF INGHAM BOARD OF COMMISSIONERS
State of Michigan

RESOLUTION NO. 443
RESOLUTION AUTHORIZING REIMBURSEMENT
OF EXPENSES FROM BOND PROCEEDS
Minutes of a regular meeting of the Board of County Commissioners of the County of Ingham held in the City of Mason, Michigan, on September 24, 2024, at 6:30 p.m., local time.
PRESENT:
Cahill, Celentino, Grebner, Lawrence, Johnson, Maiville, Pawar, Peña, Polsdofer, Ruest, Schafer, Sebolt, Tennis, and Trubac.









ABSENT:
Morgan. 



The following preamble and resolution were offered by Commissioner Peña and supported by Commissioner Celentino:
WHEREAS, the County of Ingham (the “County”) to design, acquire, and construct lake level improvements to Lake Lansing and such other capital improvements as the County shall determine to make (the “Project”).

WHEREAS, the County Board of Commissioners (the “Board”) has determined that it would be necessary to borrow money and for a special assessment district to issue its lake level bonds (the “Bonds”) to finance a portion of the Project; and

WHEREAS, the County has named the County Road Department acting through it director as the delegated authority for the project; and

WHEREAS, the County, the delegated authority or special assessment district may proceed with the Project prior to the issuance of the Bonds and incur capital expenditures for the Project prior to the issuance of the Bonds, and desires to be reimbursed for such expenditures from the proceeds of the Bonds.

NOW, THEREFORE, BE IT RESOLVED that:

1.
The County confirms the designation of the Director of the County Road Department as the delegated authority for the Project.

2.
The County, the delegated authority or special assessment district may proceed to finance the improvements using available funds of the County from the Capital Improvement Fund, which is a fund for the payment of capital improvement expenses, the General Fund, which is a fund for the payment of the general and operating expenses of the County, and other funds of the County.

3.
At such time as the County issues the Bonds for the long-term financing of the Project, the County shall be reimbursed for its expenditures for the Project out of the proceeds of the Bonds.

4.
The amount of capital expenditures for which the County will seek reimbursement from the proceeds of the Bonds is estimated not to exceed $2,000,000.

5.
The Board declares its official intent to issue the Bonds to finance a portion of the costs of the Project, and hereby declares that it reasonably expects to reimburse the County’s advances for the Project as anticipated by this resolution.  This resolution and the expression of intent to seek reimbursement from future proceeds of the Bonds is intended to satisfy the requirements of Section 1.150 2 of the Treasury Regulations on Income Tax (the “Reimbursement Regulations”) and the County intends by this resolution to qualify amounts advanced by the County to the Project for reimbursement from proceeds of the Bonds in accordance with the requirements of the Reimbursement Regulations.
6.
The County Administrator is authorized to make additional declarations of intent to seek reimbursement from proceeds of Bonds for any capital improvements the County may make prior to the issuance of the Bonds for the long term financing of the Project.

7.
At such time as the County issues the Bonds for the long-term financing of the Project, the County shall be reimbursed for its expenditures for the Project out of the proceeds of the Bonds. 

8.
All existing or previous resolutions and parts of resolutions, insofar as they may conflict with the provisions of this resolution, are hereby rescinded to the extent necessary to avoid such conflict.

YEAS:
Cahill, Celentino, Grebner, Lawrence, Johnson, Maiville, Pawar, Peña, Polsdofer, Ruest, Schafer, Sebolt, Tennis, and Trubac.


NAYS:
None.











ABSTAIN:
None.











ABSENT:
Morgan.










RESOLUTION DECLARED ADOPTED.

Dated:  _________, 2024
Barb Byrum, County Clerk

certification

I, Barb Byrum, the duly qualified and acting Clerk of the County of Ingham, State of Michigan do hereby certify that the foregoing is a true and complete copy of a resolution adopted by the Board of Commissioners at a meeting held on ____________, 2024, the original of which is on file in my office.  Public notice of said meeting was given pursuant to and in compliance with Act 267, Public Acts of Michigan, 1976, as amended.

Dated:  __________, 2024
Barb Byrum, County Clerk
COUNTY SERVICES:  Yeas:  Peña, Celentino, Grebner, Sebolt, Pawar

          Nays:  None     

 Absent:  Ruest, Schafer     
     Approved 09/17/24
FINANCE:  Yeas:  Grebner, Morgan, Sebolt, Polsdofer, Lawrence, Johnson, Maiville

          Nays:  None     

Absent:  Tennis    
 Approved 09/18/24
